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ARTICLE 1 s L P /t(,)»gn,.&\ Y
HAME JRRN
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The horfzoutal property rvepimo heroby estoblished ohall be knoun na
Lokeview ot Aohborouyh Horizontel Proporty legime (the Reglme).

ARTICLE 11
CUANTOR' S DEVELONMUEHT PLANS

Ay . Phosep.  Grantor's peecout plone oro to develop ths entiro 14,0506
acre tract phown ou the Hay 9, 1984, plat by Wentvaco Bevelopument
Corporotion entitled "Plet Showlng Tract B-1, 14,056 Acres of Land Property
of Ashborough Dovelopment Company lLocatod Southiient of Anhbnrouph
Subdivision, in Unkbrook, borchenter County, South Carolina' recorded iu
PLat Cebinolt ¥ ot slldo h7 in the offica of the Clotk of Court of
Dorchenter County, a copy of which fo labellod Exliibit A, attached to and
fucorporated into thio Monter Deod by relabence, Mayfleld Stroet in neoarby
Adliborough subdiviolon fa bLelng extended by Grantor In a penevally
southwenterly divection no un to Llvect the tract, Street conutruction
will comply with applicoble coden, and Grantor will dedlente the otreet to
public uvee up to the weotern boundary of Tract B=L, - Tho 50 foot wide strip
of land v vhileh the otreet rvipght of way in located will not be submitted
to the Regine.
b

Lhe approxdmataly 3.796 acre portion of the trmct southenst of the
extonded dtreet fa subjoct to the rightns of the renldents of Auhborough
aubdivislon to uoo Lt Lov reerontlonnl purposes. Uroutor's present plang nre
to dnvulop this portion of tho tract for vecrentional uso bhyseonsbruetingso
boad fefboatdupgadotk,.  Tho nren will not be sulmlttod to the Reglme,
Grantur oz hlo sucennvors (delined ot Artfelo X, pacagroph €) shall wake
thdn faclllty avallable to oll owners of prupurLy and residento of tha
Replme, the pubdivioious kuoun an Ashborough and Anhbdrough Bagt ond any
other pubdlvislon or horizontal property rveglmo, the vesldento of which

wlght loglenlly beneflt from Lt,

LA nven of approximotely 13,600 square feel northwest of the extended
street will be fmproved fov boat aud enmper packiog. This area will be
submitted to the Replme av port of Phane LL. The incluolon of this Common
Element in the Reglmo could incresno tho Common Expenses paynblo by fleplime
membero, depending upon the foe and uge arrangemont established with the
Ashborougly Clvic Association,

Grantor's prosant plans for the rvomaining portion of the tract novthweut
of the extended street are to doevelop Lt du three phavov for wingle-fomily
reofdential voe, Grantor propoves to conglruct no move than twenty-{wo
aportments, or unfkte, in Phano 1, no more than twenty-two unlts lu Phase II,
nud no move than twonty-four unite In Phosa 111, Phaso I development nnd
renldentiol constructlon avoe uvaderwvay, but becnupe of construction losn
funding roquirements, convtruction fu te be sccomplishod iw twe otogen, one
fuvolving twelve unlts, and the other, ten. FPhases 11 and 111 may Jikendso
be developed In otapen, or Groutor woy divide the projoct into move phaves to
LOllonpoud to conotruction lonn funding requirements. o provislon of this
Haster Ueed oblipgntes CGrontor to undertake vy complote developmont. through
any purLiLulnL phosa ov vtopa, ‘The doclolon to do so 4p exglunively
Grantor's decloion, and will Lo mode bpeod upon genscal cconpute conditiony,

tho markekfug-climnte, nud the avallabillty of wmortguge {inancing nat only
for developwent and conuvtruetion, but wlso for loug term ("permsnent”) loano:
to the purchasore of apartmente, or unltu.

Ihio togter Deed Lo to be recovded when the Liret unlts in Phane I arc
romly for usnlo, ‘The cowpletod unlte nre ohown on Exhibit B-1 ottached to aud
fncorpotatod tnto Uhlu Hostec Neod by referenca, and thin vecording aubmite toe
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the Regime the Lond shown ne Flinge L Land on Uxhibit B-1. The locations of
otlier Phase T bulldinps having unlte under construction and of other proposed
bulldiupgs nre depleted on the EBxliiblt C-1 plot plan attached to and
Incorporated Into this Master Deed by vofervence, Thene additlonnl unite
will, within rensonnble construction tolaerances, be ldentical to thouse
already complated, but should varintions vccur in completing conotructicn,
Grontor will prepare aud reeord ot hile expense nu omendment or amendments to
thin Hapter Deed detniling wuch variations. lu any event Crontor will
propare ond record at hio expense o new Exhibit B, to be labelled Fxbibit

B-2, aloving the as-built locations of the additional unitg and othey
fmprovementu.

1f development and congtruction proceed oo Grantov prenently plouno,
Plinse 11 development oud construction will toke ploce on and {nelude the lound
tdentifled in Article IIL, Parapraph D oo Phasa II Lond; Phape 111 ’
development and constructlon; on Phape II1L Land, When unito in these
suboequent phaseo ore ready for nale, Grantor will file an smendment ov
gmendiments, including o new Bxhiblt b, to thip Mnster beed submittiung the
underlylng Lond to the Regime, The Reglme fneludes only the land and
{mprovementa from tiwe to tiwe expreonly oubmitted to it by Grauntor, ond the
punmerizing liere of Grantor's prenent plans doen not congtitute a subwmiosion
to the Heglme of any Lland other than Ph_ﬁg_g_}_,l{gnd,

The loentlon nud number of unite whieh Grantor proposes to conntruct in
subnequent phinges nro ap set out above and in the exhiblta referved to above,
but the inclusfon of this information in this Mngter Deed does not obligate
Grantor po te locate or conotruct thege unito. faned on the some cconomle,
morketing, and [inauckng varinbles referrod o nbove, Grantor wmoy decide upon
different loentions snd numboro of units, The quality of the entire
development should not, howeveu, Le ndversely offected, as Groutor
anticipntes that his decislone are likely to deal priwoarily with the velative
numbers, or wix, of the unite to be constructed,

Except an stated in this Article 11, Grantor shall not annex additional
Jand to tho Reglme in conjunction with thie pheged development, nnd no
provislon of this Hoster beed prohibits the nunexntion of additionnl Lound by
the Councll}o[ Co-ownors eotablished in Article IV.

B, Thoe. Grantor intends to completa ull developmont in Phaoe I within
tyelve montho f{rom the dato of recording thie Haster peed. 1f Grantox elects
to undertake Fhnsa 11, ho will no elect no later thon pix months after the
completion of Phase 1. Thouve 11 vork moy conmence before the cowmpletion of
Phane I, but if later, will commence in time to allow completion of Flace 11
within tvelve months after the election date, 1f Grantov elects to undertoke
Plinge 111, he will so elect noe luter thon oix months nfter the completlon of
Plinne 11, Phage 111 work moy commence before the completion of Phaoe 11, but
{f later, will commence in time to allow completion of Phroe 11T within ~
tuelve.months nfter the electlon date.

C. Location of Bulldlnge and Improvements, The Exhiibit B-1 plat slows
the locntlons of exleting Fhave 1 buildings and improvements, even thouph
gome, au indlcated, are gtill under constructien, The Exhibit € oerles of
plot plouns show the proponed loentions of all plouned buildingo and
improvements for Phages 1, 11, and 111, GCrantor will prepare and vecord ot
hio expense revised exhibits ohowlng ap-built building end lwprovement
jocationos nnd nhoulng reviced plans for propoged work. The space that wnite,
will occupy nnd encloao when coupleted will be a Comnon Element until
congtruction in completed and Grantor records reviped extifbite showing
no~bullt locntions., Upon recording, nuch spaces couvert from Common Elementy
te couveynble unlitu.

v. Deseription of Dulldinfgi Plicso I buildinga.nre described in
Avticlo ILL, Paragraph G, The bulddinge in oubsequent phosuos will, within
rensonoble constructlon tolorances, have identical Interdor and extorior
fenturcs ap Phoee 1 buildings containing the same nupbor and mix of
aportments, ov unite.: Sliould subptantianl (not within reaponable constructlon
tolernnces) varfstlonp oceur, Grountor will propore and record, at hip ekpenoe
ap owendwante to thlu tnster Deed, pupplemental degeriptions and, to ?xe
extent necespary, new exhiblte. Blfferenceu in the type ond number o
options ingtnlled from the List in Exhibit J are not considered sybatantisl
variations.

ﬁ E. Eommqnﬁﬁigmgnth Phiane I Cusmon Elemento oro enumerated In Article

111, Paragraphs G md 1. Copunon Llementu In vuboequent phagens will be
D
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qimilnr in quantity ond quality to the Comnon Elements In Those 1 except that
Phane 11 will have a paved parking aren for bootu and compern. Subsequent
phases u{ll not contnin any additional Common Elementn which will '
aubotmntinlly lucrenve the thoe Common Expensen pnyable by Rleglme members.

F. Repiwe Hembern' Conwent. By accepting o deed to o unlt in the
Regime, cach purchoser acknowledgen Grantor's diseretion to make the
declofons and tako the actions envmernted in thio Artiele 11 and consents to

{1y N |
Grantor'u racording revised exhibito ond nmendments to this Haster Deed to

evidence ouch declolons and actlions.

ARTICLE 111
THE PROPERTY

A, Property. The proporty. (Froperty) includeo the lend identified
below and @l lnprovemento and structures now existing or subpequently placed
on the lond and nll easementa, vighto, and sppurtenances, FProperty in Phage

1 Lo referred to np Phase I Property) Property in Phase IX, no Phase 1I
Property; and Property in Phese 11X, ao Phape IL1X Property.

B, Lowd. The land to Le subwitted to the Reglme in located along the
soutlvestern edge of a omall, mou-made loke approximately 717 feel west of
the intersection of the center Lineo of Lokeview Drive and Mayfield Streetb in
Ashborough subdivision, near the towm of Summerville, in Dorchiester County,
South Caroliua. The land'n boundaries approximote s rectangle with the long
sldes geuneraelly parallel to the lake and the short gldes genarslly
perpendicular., .
(R
1

The land is to be divided Into three phases as shouwn on Exhiblt c-1. "
Phiase 1 Loud {0 devcribod ng follown:

1

ALl that certaln plece, parcel oy lot of lond, sltuate, 1yiug ond
belng near tho Town of Summarville, in the County of Dorchepter, State
of Svuth Carelina, belng move pavticularly described se follove:!

Beginniug at o point 396,00 feet worth 82°30'40" went of the
southudstern corner of lot 1, block D, Ashborough pubdivision; theuce
127.19 feet north 04°UL'13" wept to o peint} thence 116,47 feet north
01°53'20" east to o point; thence 125,96 feet north 18°15'03" weat to o
polnty thence 145,23 feat north 31°10'47" west to a pointj thence 176,62
foet north 46°21'56" went to n pointj thence 151,12 feet south 447 511 20"
west to n point; thence 266.99 feet gouth Al 55700" east to a puint}
thenco 92.51 [eet south A5°07'00" went to n pointj Yhence 66,12 feet
north 36°54'720" west to o poiutj thence 60,00 feet north 617 401 20" weot
to o pointy thence 150.00 feet south 28°40'55" weat to a polut} thence
177.91 foct mouth 34°59'15"% ecant te a pointj thence 306,50 feet pouth
827307 40" eaot to tho polnt of heginulng.

Pliase 11 Loud L8 described no folloun:

ALl thot certain piece, poreel ov lot of land, situate, lylug ond
betop venr the Town of Suwmerville, in tlie County of BDorchester, State
of South Carolinn, being more particulavly deseribed as [ollowg:

Negluning at a polnt 422,31 feet north §2°30°40" sest of the point
of begluning [ov the legal description of Fhape 1 land; thence 115,81
foat nouth 82°730'40" capt to a poluty thence 177.91 feet north 34°59715"
went to o poluty theuco 150,00 foot north 20°40155" ennt to a point;
thence 60.00 feot south 61°40'20" enst to o pointy thonce 66,12 feeat
gouth 36°54'20" east to a puluty thence 92,51 feet north 45°07100" enont
to o poiunt} thence 266,99 foet north 41755100" west to a point; theunce
151,12 feet worth 44°51'20" eavt to n polnt} thenee 306,08 fect north 46
21756" west to o polut; thonce B6,50 fect south 4393004 vent to a
polnti thence 161,00 foot nouth 00°39'00" want to n pointy thunce 50,00
[eet south 15°30'00" west to a point; thence 32,00 feet south 14° 00700
eagt to o polut) thence 135,56 [aet south 42°16100" wost to o point
Lhenco 443,60 foot south 30°39140" enut to-the point of begiuning,

Phoge ILL Lond i described an follown:
AlL that certain plece, pn}cnl or lot of Lhnd, nituste, lying and
belng uenr the Toun of gummerville, in the County of Dorchenter, State
of South Carolina, belnp moro partlcularly deocribed ag follows:

B




VO O3 180

i Begiunlng ot o polut 443,60 feet north 10°39140" vent of the peint

il of beginning for the legal depcription of Phoge IX land; thence 135.56

I feot north 42°16°00" eagt te a polutj thence 32,00 feet north 14700 00"

' weot to a point; thence 58,00 feet north 35230'00" eanl to @ polnty

. theuce 141.00 feat north 00°3%2'00" cauvt to a pointy thence 86,50 feet
noeth 43'38'04" east to a puint} thence 116,50 feel north H6° 211 56" weat
to u peint; thoneo 174,51 feet noxth 45548121 went to o poluty thence
84.21 feet mouth 4A°0L'37" west to o pointj thence 26,88 feet gouth 44°
0L'37" west to o polntj tlience nlong u curve having o peltn of 12°
10'53", n Tenpont of 42,24 feet, a Radluo of 395,89 feet, nn Arc length
ofoﬂh.l7 feet, a Chord longth of 84,01 foet nnd o Chord learing of north
83°29'29" west Lo a polutj thence 231,64 feet nouth 20°18'20" went to o
point; thence 155.00 feat south 60¢22'50" enst to n polntj thence 266.48
feot pouth 30°39140" east to tho point of beglunlng.

€. DBulldingo and liprovemento. A private road or drive aud n
jogger-biker trall bronching off finyfield Street extended will mesnder the
entire length of the land to provide ncceas to ench phaso,  DBulldingo are
loented along both ofden of thie private dyive or read and around the three
cul-de-paco projecting from the gouthiweot aide of thie road. BDulldivge are
densigunted by letters. The euptormmont bullding ifun Phooo 1 1o Bullding A,
and moving counter-clockwise through Phase I, the remaining bulldings ore
desigunted B through G. The easterumont building in Phave 1L do Bullding H,
and moviug counter—clockwise through Phase 11, the remaining bulldings are
degignated I through ti, The enptornmont bullding in Phooe 111 o Bullding O,
and woving counter-clockulne through Phase 111, the remnining buildingo are
denipnoted ' through U, Bulldinge contaln elther two ov four spartments, or
unito.

1Y
1

fhera nra four types of unito, each fdentifled by the name of a duck
tndigenous to Horth Amexico: Buffleliend, Hallard, Gadwol, and Tesl. The
Teal, the ounly one-story unlt, occure ouly as on end unit In o building. Ao
preaently planned, o wajordty of the bulldings will conslst of only one type
of unit. In some builldings, hovever, unlta will be mixed, but in all cases
the tuo end unite will be of the some type, snd In four-unit buildingu the
tvo middle unite will be eof the some type. The fioor plan of each bullding,
which will thun bo sysmetrlceal in appearance, will thexefore depend upont the
mix of units, but will be equal to Uhe pum of the floor plana for the units
included except fox tho dolatlon of brick exterior veneers ond gheathing on
walle which becoms party walle with adjocent unbta. The elevations and floor
plang for oll four types, compllad and labeled Exhibite D, B, F, ond G,
attached to and incorporated into thip Magter Deed by reference, deplct tha
pulflehend, Nallord, Gndwal, and Teal unito, respectively, within reasonable
conptruction tolervances. : ' '

ALl four types of uvulte have cortaln conatruction charncteristics in
comnon. the foundation for the bnelk, psereened porchen, and the hented ond
cooled ares of each unit lo coneroto block pler and wooden benm. The
foundation for the front porches 1s compacted [111 topped with n four-inch
concrete slab, Tho foundntion foxr the back patio ip compacted f£111 topped
with a thires fuch concrote olab. The foundntion for the gnroge 1s compaected
f111 topped with o three-ineh concrete olab relunforced with welded wire menoh,
Where tho garage of one unit lo constructed nlongside the garege of a7
contiguous unit, the portion of the slab underneath the pavty wall io
reinforced with an additional four inchen of concrete and two vebavo,

Belwern compacted fLIL and nll concrete slubs i 8 8ix wil thick polyethylene
vapor borrier. . Foundation wnlls are concrete bloek with brieck curtain walle.
Brick veneer serscuns the aren under back porchen,

The structurnl oyoten Lo wood frame. The extorlor [inieh Lo penerally
brick venoer. On thosa unito which ineludn o pocond story dormer, Lhe
oxterior finlah lo of lapped, cowposition hordboard, Rofters ond celling
Jolsty ave nosembled on the gite, and roofa are finteled with
asphalt/fiberglove phiingles. Tho jolotwu, figor bosrds and atuds of the
ocreened porcheo oro treated wood. A heating and alr cond%tioning
compressor fpr cach unlt is located on o concrete olab to the olde of the
bullding. In the cope of a two unit bullding, one comprescor ig at each oldo
of the bullding, vervicing the unlt on that end, Iu the cose of a four unit
bullding, tve comprespors ore at eoch end, servicing the two units on that
end. AllL compressors are gereensd by o brick wall, The steps from the
pereanod porch lend to the patio behind the unlt,

The uppor surfeco of the subfloar of the [irmt story of ench unlt le
15.75 fect above menn pen Jevel. 7Tho nowinal celling helght of the first

-
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story In o1l units fw 8 feet, 1) incheo obove the upper surface of ito
aubfloor. The nominel ceiling holght of the gorage in all spartmente lo 10
feat, LY luchen above the nlalb, Within xeosonable construction tolerances,
the upper purface of tho subfloor of the pecond stery of the bulflehend,
tiallard, and Gadwnl units 1 8 feet, 1l'§ inchoo above the upper ourface of
the subfloor of the flrat story, The nowmlual ceiling helght of the secound
story lo 8 [ect incheo above thie upper ourfoce of the subfloor of the
gecond atory, shenhnl &P, tha celllngo of the dining area and greot
room foyer, nnd entrance hall slope upword to n helght of 17 feat, 1 dnch,
In the Hallard and the Gadwal, the celling of the great room slopes upword
from o helght of 9 fect, 7 inches to s helght of 17 feok, 1 inch. 1o the
Teal, the celling of the groot room olopes upward from a hedght of 10 feet
to a helght of 15 feet, 3 incheo. The dimensions, vithin reanounble .
construction tolermnces, of ench story of an spartment ond of the locotion.
of interlor stalre providing cccesn to tlie second ntory are sliown on the
floor plans,

lh- b. Apartments. ‘The resldentinl aportments are referved to ns Unlts,
Ench Unit {p deslignoted for the purposs of any conveyauea, lease, or other
tnotrument affecting tho tltle Ly a letter and a number, The letter in the
denigustion lo the letter fdentifylug the bullding in whieh the Unlt o
located, the bullding lettering syotem belng explained in Artlele 111,
Parngyoph €. The nuwber in tho designatioun io the number apolgned to that
Unit. The southern Unit in Bullding A ls numbered 1, and moving
counter—-clockwine through Plhase I, the remainlng Unite are numbered 2 threugh
27. ‘The western Unit in Building U fs numbered 23, and moving
counter—clockwioe through Uhase 11, the remaining Units nre numbered 24
through 44, The ecastern Unit in Bullding O}lo numbered 45, and moviog
counter~clockwino through Phase 111, the remaining Units ave numbered 46 .
through 68, The letter und number designation for aoch Unit 1o chown on
the Exhiibit © plot plans, and the deofgnstions nnd Unit typeo are 1isted on
Exhibit I, attached ond Incorporated dnto this Hostex bDeed by rveference.
fven though the lotters awd numbers utilized in deplignating Unltu could
change becnuse of Crantor's declelons and actlonn no deascribed in Article
11, thio Jdeolgnatlon sehemo will remnin in place. o Unit nlrendy conveyad
by Grnntorlcnn hinve Llto deslgnation changed by Grantor.

Euch typo of Unit Lp dencribed bLelow, The only chonge. in ouy plan
coused by siting Unito so that they nhare o party vwall dinvolves the
fireploce nnd chlmuey., 1 each plan except the Teal, the fireploce nnd
chiomey ara on an vuter woll, and if this wall becomes s party wall, the
fireploes aud ehlmney ore relocated to a corner of the great room und are
entirely within the welle of the Unit, Thope nlternate loentions ave shown
In Exhiliit 1, attnched snd fncorpornted into this linster Deed Ly this
reference,

1! fho Bulflehond unit aud lte reveroe or opponite hand (o) plou have
the following [enturen. A oingle car garage containn the Unit's water
henter., ‘The Loyer bealde tho garape 1o accenaible from the govage oo well as
from o coveraed [ront porch or otoop., The stalrcose avcends from the foyer to
the second floor, Benide tho stoirense o central haliuny extendn through the
Unit into the combinetlon preat room ond dinfug aren. The great room
containg a [lreplace with o hisarth and a poddle celling fan, A door opens
onte the sereened back poxeh, which nloo heo a door to the outside. The
dining orea containg a bLnay vindow, sud there 1o n pave-through opening in the
wall between the dinlug arean and the kitchen,

OLf tho central holl opposite the otafrenne io the mooter bodroom,
The master bedroom Includes a paddle celling Lon nud a bay window., A
geparate room off tho master bedroom contalna o vanity with two wash
booina, and off the venlty roow nve o wolk—1u clopat nnd o voom contnining
a bathtub and o weter closet,

‘Undcrnonth tlio ptuireavo Lo a closct, A lielf bath contnining a waol
bapin oond o water clowot is nlve joeated off the hnllway., Opposite the
half bath Lo the %itchen. 1t hos o casual eating counter parallel to the
hallway, ¢ clopat for the central heating and alx conddtiondng wsit, and o
clooet with washer and dryer comnoctiouve, The kitehen includes a stove and
ronge, double sinke with garbage digposal, o dighwagher, aund an ice makev
counection,

The staircase leads to a pecowd stovy landing with raile but otherwioe
open tu and overlooking the grent room on oue olde and the central hallwaoy
on the other., The lmmding glves access on ont nlde to a short hallway with
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:
two Linen clonete and dipsppearivg stakro in the celling for nccegas to thet
attie; a Lull bLath contuinilug one wash baoin, one bathtub, and one woter .
clooet; nud u bedroom with one closot, On the otlier nide of the Landing in o
room with one clovet uonble no a bedroow or den, dépending to n larxge degrec
upon the conatruction of the wall on the preat roow side, The Grontor or the
purchower of the Unit may elech to conotruct o soldid wall, n woll with a
window with louvered bl-fold shutters, ov inptead of o well, a balustrade,
Interior elevations ploving theso options sre part of Exhibit b, Doth the
bedroom and tho bedroom/den have a door plving access to a storngna aren under
the filrxet [loor roof. ]

Total heated and cooled nrea for the Bufflehenad do approximntely 1682
sipuore Leet, The eatire Unit, fucluding gnrage aud porches, covers
gpproximately 1527 squave fost of land,

. 2 wd ito roverse or opposite hand (OH) {loor plan have

% followlug fentures. Entvy from the front porch is into the foyer. A
ntalrenoe leadlng to tho vecond [loor apcenda from the fayer., The foyer aloo
opens into o groat roow with vaultod ceiling, pnddle celllng fan, and o
heavth [frepluece. Tho diufng room odjoine the grent roow and hoo @ nliding
gloos door onto the screened back poreh, wlilch also has a door to the
outolde. Thera Lo a pooe-through opening in thie wall between the dining room
and kitchen over a cavval enting counter. A short liallvay between the great
room nhd the kitchen gives accoss Lo o cloaet fox the centrol heating ond alr
comiltloning unit, a closet under the stairs, ond n half bath containlng a
wanh basin and water clovet. :

Yhe kitehen contuing n gtove ond range, double sluk with parbage
digpooal, diohwasher, aud fcae makor connection, The kitchen extendn into .n
Ureokfast roow with a bay window. From the breakfant roum accens ip gained
to o rvom with wanher and dryer conucetiono, and through it, to the
plugle-car gorage. Tho gornge containg the Unit’o hot water hester.

The stalrcose lends to a second otory londing.  On one eud of the
fonding dn a room with one clonot wonble ne o badroom or den, depending to n
lnvge degree upon the construction of tha wall on the great room nide., Ao in
tho Bulflelpad, elther the Grantor or an ecarly purchnger may gelect from
threa optionn, each of which 1o ohown on Exhibit ¥, Also, off thoe other eund
of the lauding in o full bath contaluing o unsh basin, water clopet and
bathtub; a linen eloset} anothor bodroom with n closet snd a dienppeanring
ptairvoy juto the attlcy ond tho mavter bedroom, 1Its celling contafns a
paddle ceiling fen., It tinn o clopet and a full beth containing two wash
baslno, o water closet, and s bathtub, . ,

Totul heated and covled nren for the Hollard Lo opproximatel
pquare feet, The entlre Unit, including porches and gatage, coverg
approximntely 1460 squore feet of lond, .

3, The Gadwol and its rovarso or oppopite hond {(0H) plan have the
following featuron, WHith rospect to the number, type and relative placement
of itu roows, the Cadwel ie the ssme o the Hallaord, The floor dimenslons of
all of tha rooms of tho Gadunl, except tho sercened poreh, are smoller than
those of the Mallard, Tha pereened porches of botls theve types have the pame
[loor dimenolono.

|

Total booted nnd cooled aves lor the Gadwnl 1s approximntely 1352 nquare
feet. The entlre Unlt, including porehou ond garage, covexo approximately
1297 gquare Loot of laud,

., The Teal and fto roverwoe oy opposlte hond (OH) plan have the
following fentures. 1t differs generally from the other three typeo fu that
it {8 n one-ptory, two-bedroom Unit, ‘whereas the otlters are tdo-ptoxry,
thirece~bedroom Unite, Entronce from the porch Lo into o foyer, A adjacent
alugle-car gorngo with n diuapponring stalruay into tho attiec algo hags a doov
for neceos to the foyer. Tho foyer contning a glonet and opuiin direatly onto
the great room, The great room hae o cathedral ceiling, hearth flreplacs,
pnddlo celling fan and two okylights, The dining aren sdjolne the great
roow, aund bno oliding glave doors onto o seroened back porch, whiieh alwo hau
& door to the outside. Thore 1o o paop-through opeuing in the wall between
the dining room and klkchen over o cnpunl eating counter, The entrance to
the kltehen is from the great room. The kitehen hap n stove and range,
double pinke with gnrbage diupopel, ond o disthwanher, 1t alea hag an lee
moker conuection sud o pantry.

—fh—
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Aleo off the great room te ona pide of the fireplace in a short hnllvay
with a cloget with washer and dryer conunectiong, snd a linen closet. The
hioiluay leads to s full bath with single wash booin, bathtub, and wnter .

cloget, ond o bedroom with u closot. .t

Off the gront toom to the other oide of the {lreplace 16 the clonot
for the central hentiung and air conditiloning unlt and the manter bedroowm.
The waster bedroom hao o poddlie colling fan, tvo closgets, and o full hatly
with double slnla, bathtub, Linen clonet, nnd water closet. This baethroom
hno o okylight,

(R :

iI. Total heated and cvoled aren for the Tenl io approximately 1228 square
fedt, The entire Unlt, including porchen ond gorage, covers approximately
1703 square fsect of loud.

R

1 The Exbiblt D, E, F, ond G fleor plenn show, uithin reasonable
congtruction tolerancen, the dimapofons and aven of the Unito and of the
Common Elements affordlug nccess to them,

Ench Unit cncompasses aud fucludap the opaco of thnt portioun of the
bullding denipoated ao belng n sepoarate Undt on the Exhibit G-1 plot plans
and bounded by

1, The unfinished upper surfoce of tho concrete or wood nubfloor of
both fivet ond second story floors, oud the unfinished upper
purface of the screened porch floor) and

2. The interlor surface of all will etude, the unfionished iunide
surfoce of door nnd wlndow [rowes; the unfinished exterior
aurfuce of doovn Leading to ond frdh the Unlty the exterior
surfoce of window aud deor glaus and porch sereen; nnd

3. The unfinlohied lower ourface of nll ceiling doinka of both first
and second story cellingn and of the(ucrcnncd porch celling.

tael Unlt consequently ond further includen the follouwing!

i. alil window and door glasp and mlixroxe;
2. all window and porch verecun;
3. all extorlor dvorns, including garonge doors, ncreen dooro ond doors

Leading frowm the Unit onto the pereencd porch, ercept fov thelr
[inlelied exterior nurface; N .

he all wollbonrd, and Interlor trim, snd dnterlor bolustraden;

5. all juterior devrn, fncluding the disnppenring gtolrway to thae
atticy

G, all intorior paint and [iukehes, whethex upplied to floors, walls,
cellings, cablnets or other vooduwork and trimg

7. nll carpet and oheot vinyl ond relnted underlay and all ceramic
tile, atono, brick, olato, hardwood, ound porquet flooruj

8. all bullt-in enbinato and shelveny -

9. all Lntertor liplhting fixtuven and the bulbp used in exterlor
Lighting fixturcs;

la. oll exhaunt fane oud thelr ducte aud the clothes dryer exhaupl duct
aund vent}

1t, the haenting, veutilstling, and alr conditioning oyetem, including
the comprossor locnted cubeide, serviug guch Unit exylunivoly]
N
12, ail electrie, telephoue, cable television, and othier wiring and
receptaclon, switches and breaker boxes contafned {u the floors,
wolle, and collings bounding guel Unit and perving it exclusively;

- 13 all sater, drain, newer and veant plpes, ond all condults for
wicing nuch Unit exclusively)

: -7~
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4, hot water heater ond plumbing fixturen; ' . S

15. the door bell and Lte push button nﬁitch, smokae detectors and:
celliug fans;
. 3
16, oven and rauge with hood, dlehwasher, garbage dioponsl, and lce
muker conneetlouno)

17, the fireplace ond flue, terminoting st and excluding the chimney
cop, the mantel over tho [ireplace, the trim survounding the
fivoploce opening and the hencthy owd

1. those optlons listed {un part I of Exhibit J which are sectually
installed in the Unit,

B, Optlonal Featureu, Exhibit J, liotiug optionanl features, ie
attached to ond incorporsted into this Hagter Deed by reference. The Grantov
ond purchagern who contract to buy early enough in the conptruction process
muy select frvom the list. All optious nre considered port of the Unit and
are conveyed to the purchaser by Grantor's deed, except for that optlon
Lioted in part Il of Exhibit J, which lo o Limited conson element.

1

. F. Common Flements. ALl portions of the Preperty not encompavged aud
{ncluded within the Unltuv are Common Blements, Except to the extent that the
Crantdr moy own o Unlt and thus on undivided froctionnl interest in the
Common Elements, the Crantor shall not rotain ownership of the Common
Elements upon completion of dovulopmen&.

; : : . LG
ﬁ//;:\lk}mlted Common Elewentn, ‘The Limitsd Common Elements nre thiose |
Cotqu}ﬁ.emeutu which are appurtenant to and reserved for the use ol a.single
Unit 6f group of Unite to the excluolon of the other Unlts as follows:

1. The attico in each Uuit, whether sbove the [irst otory celling
or the cecond ntory ceiling, are avallable for use solely by the
occupnnts of that Unit., Une ohall be confined to sreas designated by
the Board of Dlrectors to enpure thot the trupues are not overloaded,

2.4 The drivewsy extending to the garage of each Unlt Lo reserved
for use with the Unit whdeh Lt nerveo,

3. ALL frout porchen, back patlon, wolkwnys, exterlor steps nnd
ptolre, sud thelr railinge ore reserved for uge with the Unlt to which
thoy glve anccens or from which they ave directly ngceanible,

4, Exterior light {ixtures are renerved for upe with the Unito
: having oultches to contreol then,
" 5. The mnilboxen mounted at verifoug poiuts alonp the ntreete shall
ho reoserved for ues by the Units deslgnsted on the boxes,

] 6, Each lokefrout Unit has reserved for its use oue wooden deck
conptructed ot the bpnk of the Lnke.

’ lLN\hcnernL Common Elements, Ueneral Common Elements are those Common
Elnnentn/ihe Goe of which ore nol repevved to o olugle Unlt or group of Unito
ng [6118%wat

—- 1. The lnnd; i
< 2. ALL walkunyn cxcept tho portionn deseribed in G.3., nbovey
~ 3, Streots and cul-de~snco}

4. bBraces, f[antenlngo, framing (including plates, studs, headers,
jofets, rofters, ridgeboardo, and ntrongback), vubflooring, plece,
footings, slabs (including thoso upon which hedting ond gir conditioning
comprecsors sre located), extavior walls (tnoluding shanrthing, siddng,
brick venear, trim, lattlce and eoven), aund roofo; .

5. Landacaping, funcluding the wall along the southwestern bouk of
the loke, und pormanent vlgnage at the entrance to the Property; and
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G, All other portlons or parts of the Property not dencribed In
Parograph D of thin Article e belng included in a Unit or not ’
deverlbed fa Parogroph G of this Article as belng o Limited Common
Eloewent. [

I. VYolues. The value of each Unit {a $100,000, 'Thip value 1o fixod
for the vola purpooe of complylng with tha Act, is not intended to reflect
the market volua of the Unlts, and shall not prevent any Co-ouner from fixing
a different clreumstontisl value ov sales price to hip Unit dn nll types of
ackp nud contrncto. ) .

The vnlue of nll Proparty, when fully developed, will ba §6,000,000,
which i the sum of the valuso of tho slxty-elght Unlts., rFhaee 1 Property lo
thug valued at $2,200,000; Pheoo IL, at $2,200,0003 and Thase 111, at
§7,400,000, Exhibit 1 llote the volue of each Unit and the value of the
Property as each phose becomes fully developad,

J. Ounerghip of Common Llemento., Ownershiip of thie Common Elanents fa
apportioned omong and appurtenant to the Unita baoped upon the relatlon of the
vilue of each Unlt to the volue of nll or part of the Property depending on
the deproe of developmont.

Until the time the [irst Plhone 11 deed fo recorded, there shall be
nppurtennnt to each extant Phasoe 1 Untt (a) au undlvided future intereat in
tha Phaoe LI ond Phafs LIT Cownon Elements, and (b) an undivided prenent
futerest fun the FPhase I Common Elements. A portion of this present Interest
jo defensible by the C€routor ench tlwe he recordn o revised Exhiibit B showlog
ag-bullt Units in Phase I, converting that portion of Comnaon Elements to
conveynble Uniton. Ench Un}t'n prosent lutercst equals a fraction baped upon
the reletlonship of the value of the Unit tq}the valiue of all cowmpleted Phage
1 Unite. A

! Until the firot Phave LI deed iu recorded, Grontor shall own (n) all
Cowmmon Elementn io Mhoss 11 ond Phape 111 in feo pimple nboolute and (b) thot
fenctlon of tho Phase 1 Comson Blemeutn equal to the totnl of the fractloual
inteceatns sppurkennut to cach Phage 1 Unit he owng, sn ouch total io reduced
from tiwme to tlwme by oalev of lLile Unito.

At the time the [irst hase 11 deed do recorded, n portion of the
undividod present interest {n the Flhase I Common Elements appurtenant to cacl
Pliose 1 Unit ohsll revert to Grantov, Frch Unit's undivided future interest
{1 the Fhose 11 Common Elements shall become on undivided present lIntereot,
There sholl then be sppurtenont to ench extont Unlt in Phoses 1 ond 11, (n)
an undivided future lutereat in the fhinpe 111 Cosmon Elements, ond (L) an
undivided proosent Interost in the Plhianes 1 oud 11 Cowmmon Elements. A portion
of the presont fnterest fu Phape 11 Conwon tlementn iu defensible by CGrantor
ench time ho records a rovised Exhibit B ghowing no-built Unito in Phaoe 11,
converting that portion of Phneo 11 Common Elements iunto conveyable Unito.
Ench Unlt's present intorest equals a fraction boped upon the relationalitp of
the velue of the unit to the volue of all completed Phase 1 ond Phase 11
Untts. Until the [ilrot Phase ILI1 deed 1o recorded, Grautor ahnll own (n) oll
the Common Blements in FPhoee IIX in fee oiwmple sboolute and (L) that froctlion
of Phase I and Phaso L1 Conmoun Elements equnl to the total of the fractional
Interento nppurtensnt to cach Phape 1 ond Phove 11 Unit he ouns, ag thnt
total Lo reduced from time to time by sales of hin Unlto,

" At the time the flret Phooo LI deed Lu recorded, n portlon of the
undivided present interest in phans 1 and Phage 1L Common Blemento
appurtenant to each Thaga 1 and Phanse 1T unit nhall revert to Grantol. Each
Unir'o undivided future interoast in Phope 111 Common Elementa shall bLecowe an
vudivided present intarveob. There nhall then be sppurtenant to euch extant
Unit tn all three phaoes an uidivided present intercot in the Common Elements
of sll thres phaves. A portlon of tha present interest in Phope 111 Conenou
Elemento ip defonnible by Grantor eneh time he records o revioed Exhibiv D
pliowing nu~bullt Unito in Plinse 111, converting that portion of Common
ELlewentn into conveyable Unito, Foeli extant Unit'e prosent intercnt equals 0
fraction baged upon the rolotionehip of the value of the Unit to the valle of
o1l cowpleted Unito in oll throe phagsodn, ‘ '

- gheet | of Exhibit I deplets the minloun fraction of undivided present
interest each Unlt ownor ahall have In Phage I Common Elements once Phoge 1
aw prevently planuned lo fully developed., Sheet 2 of Exhibit I depicts the
mindmum Lenction of undlvided present interest eoach Unit ownex ghall have in
hoose I and Phose LI Common Llements once Phose 1 and Uhooe 11 no prepsently
planned nre fully devaloped. Sheat 7 of Exhiblt I depictsn the minimun

-0
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fraction of undivided present interecat each Undt owner shinll have in Common

Elements of all throe phosce once all three phases ns presently planned are
fully developed.

At auny polnt prior te tho timo a phooe {0 fully developed, o Unit
ouner's present interest in the Common Glemento in determined by dividing the
Unit's volue by tho total of the values of all the Unito depleted on Exhibit
b plats so completed.

' . '
ARTICLE 1V . .

i CSYSTEN OF ADHINISTRATION OF THE REGIHE | )

lﬁ A Council, Donrd of Director, ond Hnnnger. Every Co-owner, ag
dafinod below, shall be n tmember of ound conntitﬁ?a the Councll of Co-ownexs
(the Council), o non-profit corporntion ehartered under the nome Lokeview ot
Ashbiorough Horizontal Property Reglume, wiieh ohall be managed by a Board of
Directors eleoctad by and [rom the Co-owners and by sn aduminietrator (Hanager)
cuployed by tho Board of birectorus, -

n. Quner. he term Co-owmer meoun nun individual, corporntlon,
partuervshlp, assoclatlon, trunt, orv other legal entlty, or any combination
thereof, which owns a Unit., Unlews Uronter owno a fhase I Unlt, "Co-ownec"
ghall not wenn and inelude Crontor until such time nd the Firot Phane 11 deed
g recorded. Likewlse, Crantor anhall not be deemed a "Co-owner' as to Those

L1 Ugltn until the firet Phase 1IL deed io rvecorded.

C.  Bylowo. Tho Bylawo, labeled Exhibit K, attoched and fucorporated
Into thie loster beed by this referonce, end ony regulationo adopted purpuant
to the Dylawa, shall govern tho Council ond the adminiotration of the
Property. Artlele 1X of thie laster Peed opglinen the only woy in whilch the
Bylows may be modified ov omended, .

b Voting, On all mattoro relating to the Regime upon which the

Co-ownero are cutitled to vete, ecach Co-owner gholl be entitled to caot one
vote. The affirmntive vote of a nimple majority (31% or more of the value of

tho doveloped Property) shall be required to adopt decldlons, unlend tht
Magter beod or Dylaws npocify a different mnjority for n particular nct or
decislon. Exhibit 1 sliows the total number of votes and totnl volue of the
property wilen each phoue fg fully developed, The Co-owners shiall not be
entitled to vote ou any matter ralating to Crontor's development of the
Regime.

ARTICLE V
cotion EXPEUSES
N f
A. Linbility of Co-ownors., The Co-ownets phall cuntribute in
proportion to thelr reopectivo prescut intereats in the Common Elemoutn
toward the following expences (Common Expennes}i

{. Expenses of admiuiotering, maintaining, repufring, ov
replochup the Common Elements oe qualified by Acticle VI,
Paragraph D of the bylawo;

2, Expenses decknred to he Cownon Expensen by the Ack, thie
Mogtar Deed, or the Dylawe;

3. Any expenses (Jucludlng contributione to reoerve funde) apreed
ypon na Common Lxpenueg Or lowfully nnoepoed agalngt the

, Co-ouners na a group by the Council, .

. Innurance promiumg poid by the Council In accordance with the

provisions of thin Hoeter Deed and the Bylowsy and

5. Indemnification of Board of Directors members pnd Councll
officorn nn provided in Artfele X1, Parngraph b, of the
Byluawn.

6. A working cepital fund equal to twelve monthly payfents of the
aununl nesesomont for each Unit, payeble ot the closing of the sale
of ench unlt,

The Lisbillty of eoch Co-ouner for the Comuon Expengen shall be Limited to
the awounts [or which ho io apnopped from time to time ln accordance with the
Act, thin Hanter peed, and the Bylawa. Au eanch Co-owner's reapectlve presest
interent fu Cowmon Glowante dacrennes with the nddition of mave Unite to the
l; : :
e =10~ - Lo ' ]
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Replme, hls respective share of Conmon Expenoes llkewlne decreases. Each
Co-ouner's vhare of snnunl cpsesnments slinll so decrense effective the flrust
day of the first wholo month after Grantor records a revised Exhiblt D whilel
couverts Conmmon Blements to conveyable Units. The recordiug of a revised
Exhiblt B oholl not change a Co-owner’s proportiou of opeelal nggepsments for
expensen incurved prior to tho latest ouch recording. It shall wot alter a
Co-ounar'o individunl soseswment or contribution to the Horking Capltal Fund
whatsoever, Annunl, speclal and fndividual asoespments aud the Horklng
Capital Fund are described ln Article V of the Bylawo,

b, Liobility of Co-owner. Mo Co-ouner moy exenpt himgelf from
1iability Tor hiis contribution towardo thie Commou Expensaen by walver of the
woe or enjoyment of the Conwmon Elenento or by obondonment of hie Unit.

C. Ssle of Unit. Upon the 6ale of a Unlt, nll unpald aspessments
agoinst any Co-owner for hiio proratn ohere of the Common Expenses shall firat
be pnid out of the onlos price or by tha pequirer in prefercnce over any
other nsoesomentn or charges of whotever nature, except llens for taxen past
due nud unpald, and paymenta duo under mortgoge iuntruments duly recorded.
Tha purchaser of a tnit (other thon a purchaser at foreclogure ag described
in Parograph E of this Article) ahall ba Jofutly nnd severably Liable with
tha seller for the latter's prorata share of Common Bxpensen up to the time
of couvoyanee, without prejudice to the purchaoser's right to recover from the

soller the amountn paid by the purchaser os such jolnt debtor.
.

U, Lien on Unit. All sumo apsesoed by the Couneil but unpald for the
ghore of the Common Expenses chavgeable to any ynit nhall constitute n lien
on such Unlt prior and supexior to all other lleus except only (1) tax lliewo
on the Unit in favor of any nnsesuing cntitﬁ, aud (11) mortgnge pnd other
1lens, duly recorded, cncuvubering the Unit.'” The mopoger or the Boord of
Plrectors moy forocloge on vuch o Lien by pult, in the same mpuner oo thot
for n mortgage of yenl property. Iu any auch foreclopure, the Co-owner must
pny n reavoneble rent for the Unlt alter the comsencenent of the foreclosure
action, aud the Plointilf nhall be entitled to the appointment of n receiver
to collect the vent., The Hannger or the Bosrd of Dlrectovs shall heve pover
to LLd at the ferveclonure soale, and to ncquire, higld, lense, mortgoge,
encumbor, nnd convay the Unit, Sult to recover n money judgment for unfpold
Common Expenncn may be maintained wlthout forecloning or wolving the llen.

B. Foreclosure Purchagex. tiern the mortgagee or other purchsoer
obtning title to a Unit nu a result of o mortgoge foreclopure or a deed in
tieu of foroclosure, nauch nequlror of title, hip puccesgors ond asolgyy,
ghinll not be llable for the share of thie Conmon Expenscs or asgesomento
chinrgenble to nuch Unit sceruing nfter the date of recqrding such mortgoge
but prior to the aequisltlon of title by ouch nequlrer. guch unpald phare of
the Comwon Lxpennes or asnovsments oliall be deemed to bLe Common Expennes
colleetible from all Co-ouncro, fncluding auch ncquirer, hig.successold

nonipgnn

nd

G, lecordn. Tho Hanonger or the Boord of Directorp shall keep, or
caune to be kept, n book with a dotailed account, in chrounologlcal order, of
the recelpto ond exponditures affecting the Property and its administration
ond spocliying the molntennuce and ropalr expenoen of the Common Elements and
any cther expenses fncurred. Both the book and the vouchern ncereditlng
entrice in it shall bo available for exanminativh by Co-owners at convenlent

jours on workdng dayn.

ARTICLE VI
EASEMENTS, COVENANTS AND RESTRICTIONS

A Use of Property. Ench Co-owner phatl be entitled te the exclunive
ownorsiilp THRFWG;HHEEGIUH«oi hig Unit nnd sohall vee it solely fov resldentiol
purpooes and shall uno the Common Elementa du nceordance with the purpose fov
“which they wero intended without hindering or Infringing upon the lawful
righty of other Co-ownors. e Board of Dlyrectors shall resolve any question

regarding the jntended uso of tha Copmon Llomontn and tha followlug une
/
ruleo: . .

(n) Mo ons shnll paint, dacornta, ot otherwioe chango the

appearonce of o Unit when viewed from outside the building
without written approval [rom the Board of Uirectors,

(1) Ho one way oubdivide a Unit inte a smalier unit or pell, lense or
aublenpe any partlon of n Unit without written approvel from the
poard of birectoro.

il




O3 148

(¢) Ho one slnll conduct or permit any proctice or use of ony Unit
vhich aunoys other Co-owners or ocecupants, or uwhlch Interferes with
the ponceflul ond vale use and enjoyment of thelr property, or which
conotitutes a violation of nny lewe, zoning ordinances,
goverumentnl ropulotionn, or regulationo of the Couwucil. Eachl .
Co-owner o responoible for keepiug hin Unit clean aud in goué\‘/

condition and repair. _ -

B Future epsements. The Bosud of Directors may subnequeatly graont
eanements fov the benefit of the Property. EBEoch Co-owner, by the acceptance
f the deed to hilp Unit, gronte to the Dosvd of Directors an irrevoeable
power of attorney to exscuta, deliveor, uund record for and in the name of each
Co-ouwner, those ingtruments necessnry ond proper to the granting of such
cagementa.

PR Ensement to Grontor. Tha Property Ls osubject to n uon-exclusive
eapement dnto und upon snd for phAsaage over Reglme Property in favor of the
@rnntnr, hlo mortgapees, contractors, gub-contractors, ngents, invitees, and
moaignn for construction nnd inopection of the Yulto end other improvemeuts
on the Property ond for exhiibition and sale of the Unito.

. Encroachments. 1f any porbion of the Common Flements now
weneroonchos upon n“?MUﬁIt, or 1f any Unit now encrouches upon any other Unit
or upon any portion of tho Conmon Elewments, or if ony such encroschment

sliall /subnequently oeecur na n roswlt of (1) settling or ohifting of the Land
>r ouny Anprovewent, (11) repnir, slteratioun, construction, or reconstructlon
5f tho Conwon Elemente made by or with -the conpent of the Councllj (110
tepanir or veconstruction of o Unit [ollowing damage by fire or other

aouslty; (Lv) condemnntion or eminent domalniproceedingsj or (v) development
»f Phases 11 snd 111, o valid coasemant shall'exiot for such encroschment and
for the maintenance of the oonme. )

B Wipht of Acecenn. The Connell nhall have the lrrvevocable right, to
e exercload by the lannger or the Busrd of Blrectors, to have ncceass to each
Jnit from time to time during reasounble hours, ap may be necesoory for the
Inppection, malutonance, ropnir, or replacement of auny of the Conmmon Elements
>r the moking of emorpency repnlrs necensary to prevent domage to the
‘roprorty.

F, Hifutenunce vf Conwon Elements. The maintensnce, repalr, oud
coplocement of the Common Llements and the making of auy additiono or
tmprovements to tha Commaon Elements shall be carried out only ae provided in
the Act, this Haster Deod, and the Dylaws,

G.  TIroldbited York. A Co-ouner shall not mnke auny ndditionn or
tmprovements to or do auy work upon the Comwon Elements or make any
structural olteratiou of hie Unit without {iruvt (1) having plens aud
wpectfientionn approved by the Honrd of Directors, and (2) depoalting with
‘o Board funde oulflclent (In tho gole dincretion of the Boaxrd) to defray
111 coots, Includiug attorney'n foco, of smending thic Meater peed and
Yecording ouch amendment. The Board of Directors alinll not approve any
wWdition or lwprovement which in the Board'o Judgment would Jeopardize the
ioundneun or oofety of the Property ov reduce the valuo of the Property. to
shunge in tho exterlor sppeorsuce af any pavt of any bullding ig allowed
mless pursuant to a plon adopted by the Board to chnuge the overall exterior
ppenrance of the bullding.

. Partition. The Comwon Hlemanta shall remein undivided aud shall

wt be the object of any nctlon for partitfen or divinion, Auy covenant to
he contrary ohnll be null and veld,

1. Reotrictlons and logewents of Record. The Property in subjeel to
she followlug restrictions ond esooments In addition to those nhown on a
\-ocorded plat or on tho Exhibite to this Haster Beed or referred to elvowhere

o this Maoter Deodd

1. An easewont to thoe Consnipoloners of Public Works/of tho Cipy of
Clhinrleston for a wator tunnel recorded in Deed Book 71 at Poge 100,
Clerk of Court's olfico, Dorchester County, South Corolinag

2. A Deelorotlon of Restrictive ond Protective Covensnts recorded
in beed Doolk 404 at Page 572, Clerk of Court'o ovffice, Dorchenter

County, South Carolinag

1
3. An Sodentura for enooment to tonth Caroliun Electric aund Goo

]
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gonpnny recorded in Deed Book 178 at Pogo 169, Clerk of Court'o office,
y horchiester County, South Coreliun} ,
hé h. A Right-of-llny Eacement to Southern Bell Telephone and Telegraph
il Compony dated Vecember 11, 1984, and reocorded in the Offlca of the Clerk
of Court of Borchenter County jin Deed Book 332 st page 250.

5, An easoment to the Comwnlosloneru of Public Works of the Towu of
Sunmerville to oporate end malutain water nud sewer ayotemo, dated
January 24, 1905, and vocorded in the Dorchester County Clark of Court's
office In beed Book At Foge .

6, A wortgage in Lavor of August-Koht and Company, Incorporanted, to
accure 8 loon for the conotruction of the Unite and other improvements,
recorded in tlortpape Book 499 ot voge 632, Clerk of Court's offlce,
Dorehenter County, Soutl Cnrolingg

ARTICLE VII
TUBURAUCE

The Council nhall fuourae tho Property agalunt rinko without prejudice to
tho right of each Co-owner to fnoure Win Unit for his own aecount ond for hils
aun beneflit,

ARTICLE VII
WEPALIL AD RESTORATLON

:

A, Vhen Required. 1w caoce of Clre or other dipanter, the Councll must
apply ony lusurance procecds Lo reconotruct the Property, except 8o provided
below. UWeconstryction in not compuloory when tuwo-thirdes or more of the
Praperty needs reconstructlon. In the lattesn nitustion, uynlens otherwlioe
ununlwovely ngreed upon by the Co-ownars, tlie Councll muot divide nnd deliver
the Llusursnce procoedn provatn to the Co-ounern (and thelrx mortgugcen,‘i[
any) entlitled to It {n nccovdance with provinions pade in the Dylavw, Any

recongtruction phall be carried out no provided fov in the Uylawe.

B.  Comtw., When tho Proparty 1o wot inoured or when the {npurance
proceeda ore Tnoufficient to cover the conty of roconotruction, the
rebullding comto ohall be pold na provided {n the ODylaws, unlens decided
othervlon Ly unnnimoun rosolution ndopted by the Co~owners, subpetquent to the

date on whieh the (ire or othar dleanoter accurrad,

ARTICLE 1X
AHENDHENTS

A. By Co-ownerd. Thin Hoster Decd aud the Dylowg way be omended froo .
time to timo Ly vesolution ndoptod by the afflrmative vote of the Co-vunero !
ownling tuwo-thirvde of tho total vnlue of the developed Property gubject to the
follouling conditlonsl )

1." No omendmont by tha Co-cuners shall alter the dimenoione of a Unit
or the percentnge of tha Interest in the Common Elewentao appurtenant
thercto wlithout the consent of the Co-ouner of guch Unlt) and

2. Mo amendmeut by the Co-owners shall be effective during o period of
forty-olght woutho fxom the racording of thig Haoter Need without
tho conpant of the Grantor 6o Jong no Grantor owno awny Unit.

The consent of the Grantor pholl not be regquived 1F ghe purpooe of the
pmendment 1o to wore peenrately deseribe o Unit or nny othexr part of the
Praperty.

. Iy Grnntor. (Grantor roporved uvuto himpelf and hle succeasoro and
apeilgna, Llucluding mny purchager ot foravlovure pole, the right to make the
gupplementary filings reforred to fn Artlele 1T and to amend thiu Haooter peed
and the Bylawa at ony timo wlehin forty-eight monthe from the recording of
thile Hnster Deed, without the cousent of the Co-ownevd, for nny lauful
purpong, fucluding tho right to vodascribe Unito gnd improvomentd now under
conntruction or to ba conetructed.

. /
¢, Hortpugeo Approvoel. So long ao the conptruction loan rofervdd to
i Article VI, Parngroph 1, ttem 5, o outptanding, the conoent of the
constructlon lender glinll be necenpury before auy Naoptor beed ameudment othiex

then the Article L1 pupplemeutnl £ilingoe {g effectlve.

. Conpent of Co-vwner. tach Co-owner shall be deemed by hiu

ncceptance of & doctd to hle Unlt to liave conoented to tlia povers of ameptment

13-
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hiere resorved by Grantor ond to any ameudments executed by Grontor pursunut
to auch pouwera. .

£. Recording. Ho omondwent to tido Mopter Deed phall be effective

unlegn and until recorded Iu nccordonce with the Act.

ARTICLE X
CRANTOR

i : . " ‘

A.  JUphts ag Co-owner. Grantor 1s the initial owner of easch Unit oud
sholl be entitled to exercins all righto oppurtennnt to the Unit until puch
tiws no Grantor han conveyed title to another peroon.

. B.  Approval of Amendmentg. buring the period specified in Arvticle IX,
Povagraph A, Item 2, when Urantor muast ngree to Haster Boed and Bylaw !
smendmento, Grantor shall be entitled to withhiold approval for ony reoagon.'

¢.  Succesgors. The torm Ygeantor' shall include any person whe
pucceads to the title of Grantor (1) by sole, saplpnment or devise of all thae
futeroat of Crantor in the Property, Lf the fustrument of sale, noolpument o
dovise expressly se provides, or (11) by crerxcise of o right of foreclosure
or power of sale granted in or conveyed by nny movtgage given by Grantor and
recorded prier to the recording of thia lopter Deed., Any such pevson phall
be enfitled to exercloc sll righto and povero conferred upon Grantor by the
Act, thig Haster bDead, and the Dylaws.

AUTICLE XI

H1SCELLANEQUS -

A, Application. All Co-owners, tenants of Co-owners, employees of
Co-pwnera and teunnts, or ouny other peraon that moy in any manuer use the
I'roperty ohall be nubject to tha Act, thie Masterx beed, the Bylowe, aud the
Regulationa, The eascwents, covensutu, restrictions, and conditions in thie
Haoter Deed run with tho Froperty ond bind and inure to the beneflt of nany
poroon hnving on Interest in tho Property.

b, éﬂﬂﬂiiﬂﬂ&ﬁ' Ench Co-owner ohall comply ntrietly with the Bylaws
and Hegulations, as elther may be nwended from btime to time, and witl the
covenants, condltlons and rostrictions set forth in tlds Mawtor Deed or in
tho deed to hin Unit, Fallure te comply ohall be grounds for on setion to
recover pumg dua for damages ov injunctive rellef, or both, molutainable by
the Manager, the Boord of birectors, or, in o proper cugme, an anggrieved
Co-ownuer, '

€. Property Taxeu. Thie stote, any politicnl subdlvision, nny opeclol
Lmprovement dTotrict or any othor tnxing or apoespiug authority shall asoeoo
and collect taxdn, auoesuments and other chorges on each individual Unit,
each of which shall bo carrled on the tox booke np o separate and distinet
entity for that purpose, and unot on s Luilding or Property oo o vhole, . o
forfelture er snle of n building or Proporty no o uhole for delinquent taxen,
aopenswents or charges shall ever divest or in any way sffect the title to on
judividunl Unit po long op taxen, anoegoments and chargen on the individunl

Unit are currently pald,

U, MHalver. Any fallure to enforce a proviolon of this lagter Deed
ghall not be decmed un nbrogation or walver of the right to eunforce the

provialon, regordless of the numbor of vlolations ox brenches which oy have |

occurrud,

L. Conflictn., 1In the cvent that ony of the provinlonn of thisg taater

peed confiict with the provisions of tha Act, the Act ohall control.

¥ §pvcrnbllitx. The provivions of thin Yogtor Doad nre soverable,

aud tho tnvaildity of one or mora provialono ghnll not ba deemed to dmpair vr
affoct in any mouner the validity, enforceability, or cffect of the
remalnder.

g. Gaptions. The captious are fnperted only no a motter of
convenlence and for refarenco, and In no way define, iimit or depcribe the
peope of this Mastor Peed or tho fntent of suy provision of 1t.

i, Gender_and Number. ALL pronouns phnll be desmed to include tle

mapculine, the feminine, ond the nouter aud the singular aholl include the

-
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plural, and vice vernn,

1. Termﬁgutioﬂ.

!with tho Cunenon BJ ament,

the debtoro.
Je Aeceptanee of Deed

acceptnuce of n dood of conveysnco,

or vecupaut, and

Unlt or to Cummon Elements except

r

.. hogigument of Harrantieo.

favor of the Grantor {1 counection ¥

jfuotoklation of materinl, equipment,

provided that
encumbered, that the creditors on whouo behalf the cucumbronceo
agree Lo accept no pecurlty the undivided portions of the Property guned by

to_a Unlt.
out in Artlele 11, yarapraph F, and in Article VI,
the entering
other occupuncy or upe of o Unlt slnll conptitute (1) an pcceptaunce aud
rotification of the provislons of the Huotexr beed by puch Co-owner,
(2) an acknowlodgment
that tha Crantor makes ne jwpliod or express worrantieo

nil oo 191

whenever the context requires or permito.

All the Co-ownors ov the pole Co-ouner of the
[Froporty way wolva the Reglme and reg

roup or merge the records of the Units
the Unlte nre unencumbered, or, 1€
are recoxded’

in addition to the conpequencen pet
paragraph B, the
futo of n lenge, or any

tenant,
tenonkt, or oceupant
relating to the

by the Co-ouner,

for such warranties an orc contained fn the
penernl warventy deed conveylnp the some.

ALl coutrsctual warrantien ruuning in
1th the constructlon of the Unite and the
and appliances ghnll neccrue

to the

benefit of nnd ore heraby wseslgoned to tiie renpective Co-ownerd or the Council

ae oppropriate.
:

L. Riphte of Granlop.

Grantor shall have no tegnl righto and

oblligations vio-a~vis the Regims except: (1) those {ncumbent upon the Hanoger
of thoe llepime while he iu sorviug oo Honagex (2) those attendant to his

gtatus ag Co-owner of a Unit during gueh timd ap he moy oun a Unlt,
jneuwnbent upon hin as Doveloper of the threc phoases,

thins lioater Deed.

(3) thooe
and (4) thooe pet out In

11 M LUTHESS MHEREDE, Lnkev!g\r&lmited partuerolip hno cauped theoe

preasenta to ba arocuted thio

¢

S LGUED, SEALED AlD DELLVERED
L TUE PRESERCE OF!

- ¢:L_',,Z’/t~../vfu(i(_a:i{:.;

7
STATE OF S0UTH CAROLLINA )
COUNTY UF DORCHESTER )

b -

Cnroling Limited partnerahip,
fartnership, Ly Grange g, Cuthberk,

auoit to befoveyme thin /é{j/} doy
of ____[ARCe/ , o5,

W .

Tdtary Pub for Sudtﬂ“CpT€1inn

Hy Conmlsalon expirnn:::ﬂg_iij}[ﬁffé :

L/D20

K sarponnlly appeoved belore wo _LZLAJJfJXL;_LLJJUiﬂ;l\“hol
thint (a)he wvouw the within nomed Lakey
Ly Teawn Apsoclaten,
111,
‘Qxecuto the within weitten Mapter beed,

Uﬂ][}i witnosped tha exceution thoveof.

J 2 day of Mg e s 1905

LAKEVIEW LIHITED PARTHERSHIT,
SOUTIHE CAROLINA LIMITED PARTUERSULIE

Dy TEAH ABSOCIATES, A SOUTH
CAROLL GEHERAL PAR’}JERSHIP

i, 5. (Ll /0
ny PPt 52 Lo

Crange S Cuhlert, %II
tte duly authorized general partner

on onth pays
jew Limited Pactnerohip, o South
a South Carolina General

fto duly authorized genernl partner,

' v .

and that {nhe wlﬂx_#ﬁEzgﬁjé I
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LIST OF EXNIDITS
10 HASTER DELD OF

LAKEVIEN AL ASHBOROUGH
HORLZONEAL PROVEREY REGIHE

PLAT OF 14.056 ACRES AS RECORDED 1Y PLAT CADIRET
E AL SLIDE 47 U PDORCHESTER COUHTY LARD RECONDS

PLAT SHOWING THASE 1 BUILDINGS AHD IHPROVEHENTS 1IN
EXLSTEHCE AT T1HE MASTER DEED LRECORDED

PLOT PLAH SHOWING PLANUED LOCATIOUS FOL ALL PROFOSED
BULLDLUGS AND JHEROVEMENTS FOR ALL PUASES

BUFFLEHEAD BLEVATLONS Al FLOOR PLANS
HALLARD ELEVATIONS AND FLOOR PLAHS
GCABWAL ELEVATIONS ANHD FLOOR PLANS
PEAL BLEVATEONS AND I"I,UOR' PLANS

OI'TIOHAL FIREPLACE LOCATIONS H’]‘;TH ROOF-~CHIMHEY
APPLICALIONS

L1ST OF URIT hESLCHATIONS, TYPES, VALUES, VOTE, AHD
APPURTENAHT FRACTIOUAL TUTENBYT 11t cotnfot BLEHENLS

OPTIONAL FEATURES

BYLAWS



